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ECONOMY & PUBLIC AFFAIRS  P4 

Costlier food items lift WPI 
inflation to 16-mth high 
India’s Wholesale Price Index (WPI)-based 
inflation rose for the fourth consecutive 
month in June to a 16-month high of  
3.36 per cent from 2.61 per cent in May, 
primarily on the back of an adverse base 
effect and a sharp spike in food prices.

BACK PAGE  20 

SC junks plea to review 
Adani-Hindenburg verdict 
The Supreme Court dismissed a plea seeking 
review of its January 3 verdict by which it 
refused to transfer the probe into allega-
tions by Hindenburg Research of stock price 
manipulation by the Adani group to a 
special investigation team or the CBI.
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RBI sets norms for lenders 
on declaring frauds  
The Reserve Bank of India has prescribed 
norms that lenders have to follow before 
classifying loan accounts as fraud. This is for 
ensuring compliance with principles of 
natural justice, one of whose tenets is that 
both sides in a dispute must be heard.

EXPORTS RISE 2.56% 
TO $35.2 BN IN JUNE; 
TRADE GAP WIDENS

Zomato mcap reaches ~2 trn, 
delivers Goyal billionaire tag

Apple rings in 35% growth in 
India sales to clock ~67K cr

 > INDIA FLAGS CONCERN OVER  
NON-TARIFF BARRIERS WITH RUSSIA  P4

Govt may raise tax 
mopup estimates
SHRIMI CHOUDHARY  
New Delhi, 15 July 

T
he Union govern-
ment is likely  
to increase its tax 
revenue projec-

tions for 2024-25 by  
~30,000-40,000 crore in the 
forthcoming Budget,  
according to two offi-
cials in the know. 
This change is antic-
ipated due to higher 
economic growth 
projections com-
pared to those in the 
Interim Budget, 
alongside enhanced 
tax buoyancy, prima-
rily driven by direct taxes 
and the central goods and 
services tax (CGST). 

“We could expect a revi-
sion of ~15,000-20,000 crore 
each in direct and indirect 
taxes in the Budget, in line 
with higher GDP growth pro-
jections and the current 
robust trend in tax collec-
tion,” said one of the officials. 

For FY25, gross tax reve-
nue was projected at ~38.3 
trillion in the Interim Budget, 
reflecting a 10.7 per cent 
increase from the ~34.6 tril-
lion provisioned for FY24. 

North Block expects to 
raise ~21.99 trillion from 
direct taxes and ~16.31 trillion 

from indirect taxes in the 
ongoing financial year. 

 In FY25, so far, the net 
direct tax collection has 
increased 19.54 per cent to 
over ~5.74 trillion, largely 
driven by higher advance tax 
payments from corporations. 
The first advance tax instal-

ment, due on  
June 15, rose  
27.34 per cent to 
~1.48 trillion, com-
prising ~1.14 trillion 
from corporate 
income tax (CIT) 
and ~34,470 crore 
from personal 
income tax (PIT). 

Gross collection 
(before refunds) until July 11 
this year stood at ~6.45 tril-
lion, with personal income 
tax contributing ~3.61 trillion 
and corporate tax accounting 
for ~2.65 trillion.  

On the indirect tax front, 
the government, as outlined 
in the Interim Budget, targets 
to raise ~10.67 trillion from 
GST in FY25, compared to 
~9.57 trillion in FY24. 

Other key indirect tax 
receipts include excise duty, 
budgeted at ~3.23 trillion for 
FY25, up from a downwardly 
revised ~3.08 trillion for 
FY24. The Customs collec-
tion for FY25 is pegged at  
~ 2.31 trillion. Turn to Page 6 > 

Projections may increase by ~30K-40K cr vs Interim Budget
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Scratching beneath the  
surface of GST numbers.  
DEVI PRASAD MISRA writes            19 >

MONEY  
MATTERS 
Value in ~ trn 

Gross tax revenue  
FY24 (prov)   34.6  

FY25 (IBE)    38.3 

Direct tax collection 
FY24 (prov)   19.6  

FY25 (IBE)    21.99  

Indirect tax collection 

FY24 (prov)   15.0  

FY25 (IBE)     16.31 
 
Prov: Provisional  
IBE: Interim Budget Estimates  
Sources: Budget documents, PIB  

SHIVANI SHINDE 
Mumbai, 15 July  

Zomato’s founder and chief execu-
tive officer, Deepinder Goyal (pic-
tured), on Monday entered the  
billionaire club as the food tech  
company’s share price surged to a 
record high of ~232 during intraday 
trade, taking its market capitalisation 
(mcap) beyond the ~2 trillion mark. 

At the close of the trading session, 
Zomato’s mcap stood at ~2.02 trillion, 
with a share costing ~229.10 (BSE). 
Currently, it is the only listed new-
age company that has a market value 
of more than ~1 trillion. 

Turn to Page 6 > 

IN THE LEAD    Startups listed in recent years

                                 Value 
                                             Stake (%)         ~ cr      $ bn 
Falguni Nayar & family (FSN )         52.22   26,920    3.22 
Deepinder Goyal (Zomato)               4.19      8,473    1.01 
Yashish Dahiya (PB Fintech)             4.63      3,037    0.36 
Vijay Shekhar Sharma (One97)          9.1      2,716    0.32 
Sahil Barua (Delhivery)                    1.66         464    0.06 
$ vs ~: 83.6037 
Sources: Bloomberg, exchange; Compiled by BS Research Bureau  

RICH LIST                       
Net worth of founders of recently listed startups  
(as on July 15)                                                            
                                                                          

                                                             Mcap (~ cr)                                       
                                         Listing date  Listing day   Jul 15, ‘24  Chg %* 
Zomato                                 Jul 23, ‘21          98,732   202,226    105 
PB Fintech                            Nov 15, ‘21        54,070      65,585       21 
FSN E-Commerce Ventures   Nov 10, ‘21      104,361      51,552     -51 
One97 Communications     Nov 18, ‘21      101,400      29,851     -71 
Delhivery                              May 24, ‘22       38,924      27,976     -28 

Growth in India’s merchandise exports fell 
to 2.6 per cent year-on-year in June from 
13.5 per cent in May amid muted overseas 
demand. They plummeted to a seven-
month low in June to $35.2 billion. The 
trade deficit narrowed to $20.98 billion in 
the month as compared to a seven-month 
high of $22 billion in May, but widened 
from the $19.2 billion in June last year. 4 >

SURAJEET DAS GUPTA 
New Delhi, 15 July 

Apple Inc is poised to report a 35 per cent  
year-on-year surge in its India revenue  
at nearly ~67,000 crore (a little over $8 billion)  
for 2023-24, according to people in the know. 
The official financial filing is anticipated  
to be submitted by September-October to  
the Registrar of Companies (RoC) by the 
Cupertino-based tech giant. 

In FY23, Apple reported its Indian revenue  
at ~49,332 crore (nearly $6 billion), marking a  
48 per cent rise from the FY22 figure of ~33,381 
crore (around $4 billion). Turn to Page 6 > 

  FY22     FY23      FY24E 
Sources: RoC filing, estimates (E)  
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TIRUPPUR STITCHES A NEW 
TALE AFTER FY24 SETBACK

WORLD  P8

OPENAI’S SECRET WEAPON: NEW AI 
REASONING TECH ‘STRAWBERRY’

PUBLISHED SIMULTANEOUSLY FROM AHMEDABAD, BENGALURU, BHOPAL, BHUBANESWAR, CHANDIGARH, CHENNAI, HYDERABAD, KOCHI,  KOLKATA, LUCKNOW, MUMBAI, NEW DELHI AND PUNE

THE MARKETS ON MONDAY chg# 

Sensex 80,664.9 p         145.5 
Nifty 24,586.7 p          84.5 
Nifty Futures* 24,621.7 p          35.0 
Dollar ~83.6         ~83.5 ** 
Euro ~91.2        ~90.9 ** 
Brent crude ($/bbl) 85.9##           86.1 ** 
Gold (10 gm)### ~72,640.0 p      ~267.0 
*(July) Premium on Nifty Spot; **Previous close;  
# Over previous close; ## At 9 pm IST;  
### Market rate exclusive of VAT; Source: IBJA

TUESDAY, 16 JULY 2024 
20 pages in 1 section 
MUMBAI 

~13.00  
VOLUME XXVIII NUMBER 286                 

TEMASEK TO INVEST $10 BN IN 
INDIA OVER NEXT 3 YEARS         
BLUSMART RAISES ~200 CR  
IN PRE-SERIES B FUNDING        

 P2 

REGISTRATION FEE 
WAIVER CRITERIA 
MET: HYBRID 
CARMAKERS TO UP  
Maruti Suzuki India, Toyota 
Kirloskar Motor, and Honda 
Cars India, which are the 
major hybrid carmakers  
in the country, have 
informed the Uttar Pradesh 
government that their  
strong hybrid cars fulfil all 
performance and efficiency 
criteria specified in the 
state’s policy and, therefore, 
they are eligible for waiver  
of registration fees.           2 >



पुणे , पपपंरी-चििंवड

नोकरीविषयक जाविराती
मुखय अंक पान ७ िर

परराष्ट्र सवििपदािी सूत्रे 
वमस्रींनी सिीकारली

 निी 
ददल्ी, ता. १५ 
(पीटीआय) : 
भारताच ेनव ेपरराष्ट्र 
सचचव म्हणनू 
चवक्रम चमस्री यानंरी 
आज चवनय क्ात्ा 

याचंयाकडून सूते् सवरीकारलरी. चमस्री ्हे 
चरीन आचण राष्ट्ररीय सरुक्ा या चवषयांतरील 
तज्ज्ञ समजले जातात. १९८९ चया 
तकुडरीच े अचिकाररी असललेया चमस्री 
याचंयाकड े राष्ट्ररीय सरुक्ा उप-सल्ागार 
्हरी जबाबदाररी ्होतरी. 

पूव्व लडाखमधय े चरीनबरोबर 
असलेला सरीमावाद, रचिया-चरीन वाद 
याचंयास्ह चवचवि भूराजकीय मदु्ावंर 
भारताचरी भचूमका मोलाचरी मानलरी जात 
असतानाचया या काळात चमस्री याचंरी 
चनवड झालरी आ्ेह. चवक्रम चमस्री यानंरी 
यापवूवी युरोप, आचरिका, आचिया 
आचण उत्तर अमरेरकते भारताचया 
दतूावासामंधय ेराजदतू म्हणून काम कलेे 
आ्ेह. २०१९ त े२०२१ या कालाविरीत 
भारताच े चरीनमिरील राजदतू म्हणनू्हरी 
तयानंरी काम पाच्हल े आ्ह.े गलवान 
खोऱयातरील वादानतंर भारत-चरीनमधये 
सरुू झालेलया चचाांमधय े चमस्री 
याचंरी मोलाचरी भचूमका ्होतरी, असे 
मानले जात.े तयांनरी सपने, मयानमार, 
पाचकसतान, जम्वनरी आचण श्रीलकंा यथे्ेहरी 
राजदतू म्हणून जबाबदाररी साभंाळलरी 
आ्ेह. चमस्री यानंरी इदं्रकुमार गजुराल, 
डॉ. मनमो्हनचसगं आचण नरेंद्र मोदरी या 
तरीन पंतप्रिानाचं ेखासगरी सचचव म्हणनू 
काम कलेे आ्ेह. परराष्ट्र सचचव पदावर 
तयानंा चकमान दोन वषाांचा काय्वकाळ 
चमळणार आ्ह.े 

चवक्रम चमस्री याचंा जनम श्रीनगरचा 
आ्ेह. प्राथचमक चिक्ण्हरी काशमरीरमधयचे 
झालेले आ्ेह. परराष्ट्र सवेेत दाखल 
्होणयापूववी चमस्री ्ह े तरीन वषषे खासगरी 
जाच्हरात के्त्ात काय्वरत ्होते. 

विक्रम वमस्री

निी ददल्ी, ता. १५ ः खनू प्रकरणामधय ेजनमठपेेचरी 
चिक्ा ठोठावणयात आललेया अडंरवलड्व डॉन अरुण गवळरी 
याला चिक्तेनू देणयात आलेलरी सूट आता कायद्ाचया कात्रीत 
सापडणयाचरी िकयता आ्ेह. गवळरीला देणयात आललेया 
सटुरीला आक्पे घेत म्हाराष्ट्र सरकारने सववोच्च नयायालयामधये 
याचचका दाखल कलेरी असनू नयायालयान े तयावर सनुावणरी 
घेणयाचरी तयाररी दि्वचवलरी आ्ह.े नया. सयू्वकातं आचण नया. 
उज्जल भुयान यांचया परीठासमोर याबाबत सनुावणरी झालरी. 

राज्य सरकारचया वतरीन ेराजा ठाकरे यानंरी यकु्तिवाद कलेा.‘ 
अरुण गवळरीच े वय ्ह े ७१-७२ वषषे आ्ेह. आता तो का्हरी 
ऐंिरीचया दिकातरील गवळरी राच्हललेा ना्हरी जवे्हा तयाचयाबाबत 
लोकामंधय ेचचा्व व्हायचरी. तुम्हाला तयाचया गुनह्ाचरी तरीव्रता 
आम्हाला पटवनू द्ावरी लागेल,’ अस े नयायालयान ेसरकाररी 
वचकलानंा साचंगतल.े गवळरीला जनमठपेचेरी चिक्ा सनुावणयात 
आलयानंतर तो आमदार ्होता तयाला ‘मोका’ अतंग्वत दोषरी 
ठरचवणयात आल े्होते.

अरुण गिळीचया अडिणी िाढलया

कोकण ररेलिरे अखरेर 
२५ तासानंी रुळािर

खरेड, (वज. रतनावगरी), ता. 
१५ : तालुकयातरील रदवाणखवटरी 
यथेे नातनूगर बोगद्ासमोर रुळावर 
दरड कोसळून ठपप झाललेरी कोकण 
रलेवे वा्हतकू २५ तासाचंया अथक 
पररश्मानतंर सोमवाररी सधंयाकाळरी 
सरुू झालरी. रचववाररी (ता. १४) जलुलैा 
सायकंाळरी ६ चया समुारास दरड 
कोसळलरी ्होतरी. सोमवाररी सायकंाळरी 
४.३० ला लो्हमाग्व वा्हतुकीसाठरी 
सरुळरीत झालयाचे प्रमाणपत् रेलवचेया 
ताचंत्क टरीमकडून देणयात आल.े तयानतंर 
सायकंाळरी सात वाजणयाचया सुमारास 
माडंवरी एकसप्रसे घटनासथळावरून 
रवाना झालरी.

कोकण रेलवेमागा्ववर 
रदवाणखवटरीनजरीक रेलवेरुळावर मातरीचा 
भराव आलयान े कोकण रेलवेमाग्व २४ 
तासाहंून अचिक काळ ठपप ्होता. 
सोमवाररी पावसाने उसंत घतेलयामळुे 
रलेवे रुळावररील दरड व चचखल बाजूला 
करणयाच े काम पूण्व झाल.े अनेक 
सथानकांवर गाड्ा थांबनू ठवेलयाने 
प्रवािांचरी गरैसोय झालरी. मातरीचा 
भराव काढणयासाठरी प्रिासनाकडून 
यदु्धपातळरीवर प्रयतन सुरू झाले; मात् 
तयासोबत आललेे दगडगोटे, झाड ेयांचा 
समाविे असलयाने काम कठरीण ्होते. 
भराव तरीन त े चार तासांमधये ्हटवला 
जाईल, अस े रेलवे प्रिासनाकडून 
सागंणयात आल े ्होते. मात्, २० 
तास उलटूनदखेरील भराव ्हटवणयात 
यि आल े नव्हते. रदवाणखवटरी ्हा 
पररसर भौगोचलकदृष्टा अडचणरीचा 
असलयामळु े काढणयात येणारा भराव, 
चचखल तसचे मुसळिार पावसामुळे 
डोंगर पररसरातरील सैल झाललेरी मातरी, 
पाणरी व दगडगोटे पुन्हा-पुन्हा रेलवेरुळावर 
यते राच्हलयान ेभराव वाढतच ्होता.

मगंळवार, १६ जुलै २०२४पणुे

पुणे । मुंबई । कोल्हापूर । नहाशिक । छत्रपती संभहाजीनगर। सोलहापूर । नहागपूर । सहातहारहा । जळगहाव । नहांदेड । अकोलहा । सहांगली । अ्मदनगर येथून प्रशसद्ध
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